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CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS 

 
 

Independent Auditor’s Report 
 
 

To the Board of Directors of 
Bear Necessities Pediatric Cancer Foundation, Inc. 
Chicago, IL 
 
Opinion 

We have audited the accompanying financial statements of Bear Necessities Pediatric Cancer 
Foundation, Inc. (a nonprofit Foundation), which comprise the statement of financial position as of 
June 30, 2023, and the related statement of activities, functional expenses, and cash flows for the 
year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Bear Necessities Pediatric Cancer Foundation, Inc. as of June 30, 2023, and the 
changes in its net assets and its cash flows for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

 
Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of Bear Necessities Pediatric Cancer Foundation, Inc. and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Bear Necessities 
Pediatric Cancer Foundation, Inc.’s ability to continue as a going concern within one year after the 
date that the financial statements are available to be issued. 

 
 
 

10827 S. WESTERN AVENUE, CHICAGO, IL  60643-3206 • PHONE 773-779-4720 • FAX 773-779-8310 



 

-2- 
 

 
Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements, including omissions, are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Bear Necessities Pediatric Cancer Foundation, Inc.’s internal 
control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Bear Necessities Pediatric Cancer Foundation, 
Inc.’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

 
 

September 26, 2023 
Chicago, IL 
 



BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION
As of June 30, 2023

Assets
Current assets
   Cash and cash equivalents 839,154$           
   Investments 538,452             
   Contribution receivable, current 41,250
   Inventory 16,485
   Prepaid expenses 834                    
     Total current assets 1,436,175          

Other Assets
   Property and equipment, net 928,449             
   Non-current pledge receivable, net 186,039             
Total Assets 2,550,663$        

Liabilities and Net Assets
Current liabilities
   Accounts payable 35,274$             
   Credit card payable 15,749
   Grant payable 10,000
   Deferred revenue 12,566
   Current portion of mortgage payable 56,718
       Total current liabilities 130,307             

Long-term liabilities
   Mortgage payable, net of current portion 160,702
Total Liabilities 291,009             

Net Assets
Without donor restrictions
   Undesignated 1,421,066          
   Board-designated 525,000             
        Total without donor restrictions 1,946,066          
With donor restrictions 313,588             
     Total net assets 2,259,654          
Total Liabilities and Net Assets 2,550,663$        

See independent auditor's report and notes to financial statements.
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC.
STATEMENT OF ACTIVITIES 
For the Year Ended June 30, 2023

Without With
Donor Donor

Restrictions Restrictions Total
Support and Revenues
Contributions 778,760$         268,883$         1,047,643$      
In-kind donations and goods 131,673           -                      131,673
Employee retention credit 49,686             -                      49,686
Special events 913,917           -                      913,917
   Less: Cost of direct benefits to donors, including
              in-kind goods of $45,294 (407,996)         -                      (407,996)         
        Net revenues from special events 505,921           -                      505,921
Net investment income 24,298             -                      24,298
Merchandise 509                 -                      509
Net assets released from restrictions 54,737             (54,737)           -                      

     Total public support and revenue 1,545,584        214,146           1,759,730        

Expenses
Program services 912,197           -                      912,197           
Administrative 237,180           -                      237,180           
Fundraising 257,821           -                      257,821           
     Total expenses 1,407,198        -                      1,407,198        

Change in net assets 138,386           214,146           352,532           
Net assets, beginning of year 1,807,680        99,442             1,907,122        
Net assets, end of year 1,946,066$      313,588$         2,259,654$      

See independent auditor's report and notes to financial statements.
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2023

Total Total

Bear Hugs Bear Discoveries Counseling Scholarship Program Administrative Fundraising Expenses
Functional Expenses
Salaries 277,324$      2,706$             16,293$     5,525$        301,849$     113,376$      148,556$      563,781$      
Payroll taxes and employee benefits 36,669          358                  2,154         731             39,912         14,991          19,643          74,546          
Program expenses 408,565        10,000             14,584       20,182        453,331       -                -                453,331        
Depreciation 18,922          185                  1,112         377             20,595         7,736            10,136          38,467          
Insurance 3,476            34                    204            69               3,783           1,421            1,862            7,066            
Occupancy 45,769          447                  2,689         912             49,816         18,712          24,518          93,046          
Professional fees 15,296          12                    101            35               15,444         41,142          39,588          96,174          
Office supplies 25,235          246                  1,483         503             27,467         10,317          13,518          51,302          
Miscellaneous -                -                   -             -              -               7,736            -                7,736            
Fees -                -                   -             -              -               21,749          -                21,749          

Total Expenses 831,256$      13,988$           38,620$     28,334$      912,197$     237,180$      257,821$      1,407,198$   

Program

See independent auditor's report and notes to financial statements.
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC.
STATEMENT OF CASH FLOW
For the Year Ended June 30, 2023

Cash Flows from Operating Activities
Increase in net assets 352,532$         
Adjustments to reconcile change in net assets to net
 cash provided by operating activities:
        Depreciation 38,467             
        Net realized and unrealized gain (30,851)            
        Dividends and interest 25,273             
     Changes in assets 
        Accounts receivable (193,415)          
        Inventory 4,474               
        Prepaid expenses 5,789               
     Changes in liabilities
        Accounts payable 6,820               
        Credit card payable (21,980)            
        Grant payable (40,000)            
        Deferred revenue (5,113)              

          Net cash provided by operating activities 141,996           

Cash Flows from Investing Activities
Purchases of investments (262,963)          
Proceeds from sale of investments 235,990           
          Net cash used in investing activities (26,973)            

Cash Flows from Financing Activities
Payment to mortgage note payable (56,718)            
          Net cash used in financing activities (56,718)            

Net increase in cash and cash equivalents 58,305             

Cash and cash equivalents, beginning of year 780,849           

Cash and cash equivalents, end of year 839,154$         

See independent auditor's report and notes to financial statements.
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies 

Foundation 
Bear Necessities Pediatric Cancer Foundation, Inc. (the “Foundation”) is an Illinois not-for-profit 
corporation with the purpose of providing direct services to pediatric cancer patients patient and their 
immediate family members. The Foundation also grants funds to encourage, supplement and initiate 
research related to pediatric cancer diseases. The Foundation completes its mission through 
programs such as Bear Hugs (dream experiences and family support), Bear Discoveries (research), 
Scholarship and Counseling programs and special events such as Bear Tie Ball, Golf for the Bear, 
Walk for the Bear, Purple Affair for the Bear, and Sip and Sail. 
 
Basis of Accounting 
The accounts and financial statements are maintained on the accrual basis of accounting and, 
accordingly, reflect all significant receivables, payables, and other liabilities in conformity with 
accounting principles generally accepted in the U.S. and applicable to non-profit Foundations. 
 
Basis of Presentation 
The Foundation is required to report information regarding its financial position and activities based 
on the existence or absence of donor-imposed restrictions, as required by Generally Accepted 
Accounting Principles.  Accordingly, net assets and changes therein are classified and reported as 
follows: 
 

Without Donor Restrictions – Net assets available for use in general operations and not subject to 
donor (or certain grantor) restrictions.  Items that affect this net asset category principally consist 
of gifts without restrictions, including restricted gifts whose donor-imposed restrictions were met 
during the year. 
 
With Donor Restrictions – Net assets subject to donor-imposed restrictions that will be met either 
by actions of the Foundation or the passage of time.  Items that affect this net asset category are 
gifts for which donor-imposed restrictions have not been met in the year of receipt.  Restrictions 
that have been met on net assets with donor restrictions are reported as net assets released from 
restrictions. If a restriction is fulfilled in the same time period in which the contribution is 
received, the Foundation reports the support as without donor restrictions. As of June 30, 2023, 
there was $313,588 of net assets with donor restrictions. 

 
Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the 
date of the financial statements, and the reported amounts of revenues, expenses, gains, losses and 
other changes in net assets during the reporting period. Actual results could differ from those 
estimates.  
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies (cont.) 

Income Taxes 
The Foundation was granted an exemption from federal income taxes by the Internal Revenue 
Service pursuant to the provisions of Internal Revenue Code Section 501(c)(3).  The Foundation 
qualifies for the charitable contribution deduction under Section 170(b)(1)(A)(vi) and has been 
classified as a Foundation that is not a private foundation under Section 509(a)(1). The tax-exempt 
purpose of the Foundation and the nature in which it operates is described above.  Management 
believes the Foundation continues to operate in compliance with its tax-exempt purpose.  
 
The Foundation’s annual information and income tax returns filed with the federal and state 
governments are subject to examination by the IRS, generally for three years after they were filed. 
The Foundation has adopted the requirements for accounting for uncertain tax positions and 
management has determined that it was not required to record a liability related to uncertain tax 
positions as of June 30, 2023. 
 
Cash and Cash Equivalents 
Cash and cash equivalents consist of bank deposits in federally insured accounts. At times, such 
deposits may be in excess of the Federal Deposit Insurance Corporation (FDIC) insurance limit. For 
purposes of the Statement of Cash Flows, the Foundation considers all highly liquid debt 
instruments, if any, purchased with an original maturity of three months or less to be cash 
equivalents. The Foundation paid no taxes and $10,693 of interest during the year ended June 30, 
2023. 
 
Contributions Receivable 
Contributions are recognized when received or when the donor makes an unconditional promise to 
the Foundation. Contributions of cash and other assets are recorded as restricted support if they are 
received with donor stipulations that limit the use of the donated assets. Unconditional promises to 
give, due in the subsequent years, are reported at the present value of their net realized value, using 
risk-free interest rates applicable to the years in which the promises are to be received. Management 
believes that all receivables would be fully collectible. Therefore, no allowance for doubtful 
accounts is recorded in the accompanying financial statements at June 30, 2023. 
 
Deferred Revenue 
The Foundation received payment for special events not yet held, therefore, unearned as deferred 
revenues. The Foundation has deferred revenues of $12,566 as of June 30, 2023. 
 
Investments 
Investments are carried at fair value.  Realized and unrealized gains and losses are reflected in the 
statement of activities.  Investment income is reflected in the statement of activities as with or with 
restrictions based on the existence and nature of any donor restrictions. Investments are presented in 
the Statement of Activities net of investment fees. The Foundation paid $4,996 in investment fees 
for the year ended June 30, 2023. 
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies (cont.) 

Property and Equipment 
Expenditures for property and equipment, and items which substantially increase the useful lives of 
existing assets are capitalized at costs. Depreciation is computed using the straight-line method over 
the estimated useful lives of these assets ranging from five to thirty-nine years. The Foundation 
capitalizes all expenditures and contributions of property and equipment over $1,000. Depreciation 
expenses for the year ended June 30, 2023, amounted to $38,467. 
 
Support and Revenue 
The Foundation recognizes contributions when cash, securities, or other assets; an unconditional 
promise to give; or a notification of a beneficial interest is received. Conditional promises to give – 
that is, those with a measurable performance or other barrier and a right of return are not recognized 
until the conditions on which they depend have been met. The Foundation reports gifts of cash and 
other assets as restricted support if they are received with donor stipulations that limit the use of the 
donated assets.  When a donor restriction expires, that is, when a stipulated time restriction ends or 
purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted 
net assets and reported in the Statement of Activities as net assets released from restrictions.  If a 
restriction is fulfilled in the same period in which the contribution is received, the Foundation reports 
the support as unrestricted.  
 
The Foundation reports gifts of land, buildings, and equipment as without donor restriction support 
unless explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived 
assets with explicit restrictions that specify how the assets are to be used and gifts of cash or other 
assets that must be used to acquire long-lived assets are reported as restricted support. Absent 
explicit donor stipulations regarding how long those long-lived assets must be maintained, The 
Foundation reports expirations of donor restrictions when the donated or acquired long-lived assets 
are placed in service. During the year ending June 30, 2023 no such gifts of land, buildings, or 
equipment were received. 
 
The Foundation recognizes contract revenue at an amount that reflects consideration to which the 
Foundation expects to be entitled to in exchange for transferring goods or services to a customer. 
Due to the nature and varying performance obligations of these contracts, the timing and methods of 
recognizing revenue from these contracts will vary. All contracts recognize revenue in accordance 
with ASU No. 2014-09 (Topic ASC 606, Revenue from Contracts with Customers). There was no 
contract revenue recorded in 2023 for any performance obligations met in the prior year.  
 
Prepaid Expenses and Other Assets 
Prepaid expenses consist of expenses that have been paid before incurred primarily related to office 
and event expenses. 
 
Inventory 
Inventory, which consists of merchandise, is stated at the lower of cost, using the first-in, first-out 
(FIFO) method, or net realizable value. 
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies (cont.) 

Donated Services 
Contributions of services are generally recognized if the services received (a) create or enhance non-
financial assets or (b) require specialized skills, are provided by individuals possessing those skills, 
and would typically need to be purchased if not provided by donation. During the year ended June 
30, 2023, the Foundation did not receive any contributed services that met these criteria.  
 
In-Kind Contributions 
In addition to receiving cash contributions, the Foundation may receive in-kind contributions and 
donated facilities from various donors. It is the policy of the Foundation to record the estimated fair 
market value of certain in-kind donations as an expense in its financial statements, and similarly 
increase donations by a like amount.  For the year ending June 30, 2023, the Foundation received 
$131,673 of in-kind donations.  
 
Grant Payable 
Unconditional grants payable are recorded when approved by the Board of Directors. Grants payable 
represent amounts due to medical investigative researchers for pre-approved studies in the following 
year and pediatric oncology facilities and foundations for service grants. Grants are only awarded for 
one year. As of June 30, 2023, grants payable amounted to $10,000. 
 
Adoption of New Accounting Standard 
The Foundation has adopted the new lease accounting standard, ASU 842 Leases, effective January 
1, 2022. The Foundation has determined that its leases are all short-term or immaterial, and as such, 
has elected to account for them using the practical expedient. The impact of the adoption of ASU 
842 on the financial statements was not material. 
 
Functional Allocation of Expenses 
The costs of providing various programs and other activities have been summarized on a functional 
basis in the Statement of Activities and the Statement of Functional Expenses.  Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. The financial 
statements report certain categories of expenses that are attributable to the specific program or 
supporting function. Expenses related to more than one function are allocated to program expenses 
and supporting services as the basis of periodic time and expense reviews made by management. The 
expenses that are allocated include salaries and wages, payroll taxes, fringe benefits, and insurance 
which are allocated on the basis of estimates of time. 
 
Subsequent Events 
Accounting principles generally accepted in the United States of America establish general standards 
of accounting for, and disclosure of, events that occur after the balance sheet date but before 
financial statements are issued or are available to be issued. The Foundation has evaluated 
subsequent events through September 26, 2023, which is the date the statements were available to be 
issued. No subsequent events have been identified that are required to be disclosed as of that date.   
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

Note 2 – Financial Assets and Liquidity 

The Foundation regularly monitors the availability of resources required to meet its operating needs 
and other contractual commitments. For purposes of analyzing resources available to meet general 
expenditures over a 12-month period, the Foundation considers all expenditures related to its 
ongoing program activities as well as the conduct of services undertaken to support those activities 
to be general expenditures.  
 
As of June 30, 2023, financial assets and liquidity resources available within one year for general 
expenditure, such as operating expenses, were as follows: 
 

Financial assets, at year-end:
  Cash and cash equivalents 839,154$         
  Investments 538,452           
  Contribution receivable 41,250             
        Total financial assets, at year-end 1,418,856        

Less amounts not available to be used within one year:
  Net assets with donor restrictions (313,588)          
        Financial assets available to meet cash need for 
        general expenditures within one year 1,105,268$      

 
 

In addition to financial assets available to meet general expenditure over the next 12 months, the 
Foundation operates with a balanced budget and anticipates collecting sufficient revenue to cover 
general expenditures not covered by donor-restricted resources. The Finance Committee monitors 
the Foundations liquidity throughout the year at their meetings. 
 
Note 3 – Fair Value Measurements 

Generally accepted accounting principles define fair value as the price that would be received for an 
asset or paid to transfer a liability (an exit price) in the Foundation’s principal or most advantageous 
market in an orderly transaction between market participants on the measurement date. 
 
Generally accepted accounting principles establish a fair value hierarchy that requires an entity to 
maximize the use of observable inputs and minimize the use of unobservable inputs when measuring 
fair value.  The standard describes three levels of inputs that may be used to measure fair value: 
 

Level 1:  Quoted prices (unadjusted) for identical assets or liabilities in active markets that the 
entity has the ability to access as of the measurement date. 

 
Level 2:  Significant other observable inputs other than Level 1 prices, such as quoted prices for 
similar assets or liabilities; quoted prices in markets that are not active; or other inputs that are 
observable or can be corroborated by observable market data. 
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 3 – Fair Value Measurements (cont.) 

Level 3:  Significant unobservable inputs that reflect a reporting entity’s own assumptions about 
the assumptions that market participants would use in pricing an asset or liability. 
 

The following is a description of the valuation methodologies used to measure the Foundation’s 
financial instruments at fair value. There have been no changes in the methodologies used at June 
30, 2023 from the prior year. 
 

Equities, fixed income and exchange traded funds: Valued at the closing price reported on the 
active market on which the individual securities are traded.  

 
Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds held by 
the Foundation are open-end mutual funds that are registered with the Securities and 
Exchange Commission. These funds are required to publish their daily net asset value and to 
transact at that price. The mutual funds held by the Foundation are deemed to be actively 
traded. 
 

Assets and Liabilities Measured on a Recurring Basis 
Assets and liabilities measured at fair value on a recurring basis are summarized below: 

Level 1 Level 2 Level 3
Mutual funds 465,220$           -$             -$                  
Equities and ETFs 66,910               -               -                    
Fixed income 6,322                 -               -                    
Total 538,452$           -$             -$                  

Fair Value Measurements at June 30, 2023

 

Note 4 – Net Investment Income 

The following is a summary of the net investment income for the year ended June 30, 2023: 

Unrealized gain 30,851$             
Dividends and interest 30                      
Fees (4,996)                

25,885$             
 

Note 5 – Mortgage Note Payable 

The Foundation entered into a mortgage note payable in April 2020 with a balance of $397,027. The 
mortgage is payable in monthly principal installments of $4,726 plus interest calculated at a fixed 
interest rate of 4.25% per annum and the loan is due April 2027. The mortgage is collateralized by 
the underlying property. The interest expenses for the year ended June 30, 2023, was $10,693. As of 
June 30, 2023, the remaining balance of the mortgage note payable is $217,420. 
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 5 – Mortgage Note Payable (cont.) 

Future minimum principal payments are as follows: 
2024 56,718$         
2025 56,718           
2026 56,718           
2027 47,266           

217,420$        
Note 6 – Net Assets With Donor Restrictions 

Net assets with donor restrictions for the year ended June 30, 2023 available in future periods are as 
follows: 

Bear Hugs - Naples Chapter 33,808$         
Counseling 30,263           
Scholarships 63,478           
Time Restricted 186,039         

313,588$       
 

Note 7 – Board-Designated Net Assets 

The Board of Directors has designated an endowment fund of $525,000, known as the Bear Fund, as 
a general endowment to support the mission of the Foundation. It is the policy of the Board of 
Directors to use the income and dividends from the designated endowment fund to support the 
Foundation’s general activities. The Board-designated endowment balance, which are included in 
net assets without donor restrictions, total $525,000 as of June 30, 2023. 
 
Note 8 – Contribution Receivable 

Contributions receivables are short and long-term commitments from various donors without 
restriction as to purpose but with donor restriction until received in future periods. At June 30, 2023 
total net short-term contribution receivables were $41,250 while total net long-term contribution 
receivables were $186,039. Contributions receivable with due dates extending beyond one year are 
discounted using Treasury bill rates at 4.76% annual rate of interest at June 30, 2023.  
 
 As of June 30, 2023, the Foundation has committed funds of: 
 

Total pledges receivable 200,000$      
Less: discount to present value (13,961)         
   Net pledges receivable 186,039$      

Amounts due in:
   One to two years 95,264$        
   Two to five years 90,775          
Total pledges receivable 186,039$      
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BEAR NECESSITIES PEDIATRIC CANCER FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 
Note 9 – Property and Equipment 

The following is a summary of property and equipment as of June 30, 2023: 

   Building and improvements 1,500,220$          
   Furnitures and fixtures 8,752
   Computers and software 630
   Less: accumulated depreciation (581,153)             

Property and equipment, net 928,449$             
 

For the year ended June 30, 2023, depreciation expense was $38,467. 
 
Note 10 – Special Events 

The Foundation hosts multiple events during the year to raise funding and awareness. The following 
is a summary of the events held for the year ended June 30, 2023: 
 
Special events 
   Bear Tie Ball 561,966          
   Golf for the Bear 146,334          
   Walk for the Bear 61,236            
   YPB Purple Affair for the Bear 92,345            
   Sip and Sail 52,036            
   Less: Cost of direct benefits to donors, including
              in-kind goods of $45,294 (407,996)         
        Net revenues from special events 505,921$        

 
 
Note 11 – Employee Retention Credit 

The CARES Act provides an employee retention credit (“CARES Employee Retention credit”), 
which is a refundable tax credit against certain employment taxes of up to $5,000 per employee for 
eligible employers. The tax credit is equal to 50% of qualified wages paid to employees during a 
quarter, capped at $10,000 of qualified wages per employee through December 31, 2020. Additional 
relief provisions were passed by the United States government, which extend and slightly expand the 
qualified wage caps on these credits through December 31, 2021. Based on these additional 
provisions, the tax credit is now equal to 70% of qualified wages paid to employees during a quarter, 
and the limit on qualified wages per employee has been increased to $10,000 of qualified wages per 
quarter. The Foundation qualified for the tax credit under the CARES Act under both provisions. 
During the year ended June 30, 2023, the Foundation recorded $49,686 related to the CARES 
Employee Retention credit on the Statement of Activities.  
 


